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On April 2, officials in Havana reported that the government had granted offshore oil exploration
concessions to North-West Canadian and the Swedish company Taurus Petroleum AB. The two
firms will drill for oil in the seabed north of Matanzas province in western Cuba, and south of
the eastern province of Camaguey, respectively. The French oil and gas conglomerate Total has
already obtained an exploration concession in an offshore area north of the Varadero seaside resort.
Negotiations are underway with Brazil's state-run oil company Petrobras for another offshore site.
On April 8 in Stockholm, Taurus president Clas Regeheim told Reuters that the company plans to
analyze existing surveys of a 17,700 sq.km. area off Cuba's southern coast. Under a "risk production-
sharing" agreement, Taurus is to share with Cuba in any eventual oil finds. (Basic data from Inter
Press Service, 04/02/92; Reuters, 04/08/92)
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